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Originally conceived as part of a unifying vision for Europe, the euro is now viewed as a millstone around
the neck of a continent crippled by vast debts, sluggish economies, and growing populist dissent. In Europe's
Orphan, leading economic commentator Martin Sandbu presents a compelling defense of the euro. He
argues that rather than blaming the euro for the political and economic failures in Europe since the global
financial crisis, the responsibility lies firmly on the authorities of the eurozone and its member countries. The
eurozone's self-inflicted financial calamities and economic decline resulted from a toxic cocktail of unforced
policy errors by bankers, politicians, and bureaucrats; the unhealthy coziness between finance and
governments; and, above all, an extreme unwillingness to restructure debt.

Sandbu traces the origins of monetary union back to the desire for greater European unity after the Second
World War. But the euro's creation coincided with a credit bubble that governments chose not to rein in.
Once the crisis hit, a battle of both ideas and interests led to the failure to aggressively restructure sovereign
and bank debt. Ideologically informed choices set in motion dynamics that encouraged more economic
mistakes and heightened political tensions within the eurozone. Sandbu concludes that the prevailing view
that monetary union can only work with fiscal and political union is wrong and dangerous--and risks sending
the continent into further political paralysis and economic stagnation.

Contending that the euro has been wrongfully scapegoated for the eurozone's troubles, Europe's Orphan
charts what actually must be done for the continent to achieve an economic and political recovery.
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From reader reviews:

Avril Morris:

What do you in relation to book? It is not important along? Or just adding material when you really need
something to explain what the ones you have problem? How about your time? Or are you busy individual? If
you don't have spare time to try and do others business, it is make one feel bored faster. And you have extra
time? What did you do? Everyone has many questions above. The doctor has to answer that question since
just their can do that. It said that about e-book. Book is familiar in each person. Yes, it is suitable. Because
start from on guardería until university need this particular Europe's Orphan: The Future of the Euro and the
Politics of Debt to read.

Philip Edwards:

The event that you get from Europe's Orphan: The Future of the Euro and the Politics of Debt is a more deep
you looking the information that hide inside the words the more you get enthusiastic about reading it. It does
not mean that this book is hard to be aware of but Europe's Orphan: The Future of the Euro and the Politics
of Debt giving you enjoyment feeling of reading. The article writer conveys their point in certain way that
can be understood by anyone who read that because the author of this reserve is well-known enough. This
particular book also makes your own personal vocabulary increase well. It is therefore easy to understand
then can go with you, both in printed or e-book style are available. We highly recommend you for having
this kind of Europe's Orphan: The Future of the Euro and the Politics of Debt instantly.

Stacey Thompson:

This book untitled Europe's Orphan: The Future of the Euro and the Politics of Debt to be one of several
books which best seller in this year, this is because when you read this guide you can get a lot of benefit
upon it. You will easily to buy this book in the book shop or you can order it by means of online. The
publisher of the book sells the e-book too. It makes you quicker to read this book, since you can read this
book in your Cell phone. So there is no reason to you personally to past this guide from your list.

Sebrina Knapp:

The book Europe's Orphan: The Future of the Euro and the Politics of Debt will bring you to definitely the
new experience of reading the book. The author style to elucidate the idea is very unique. When you try to
find new book to study, this book very ideal to you. The book Europe's Orphan: The Future of the Euro and
the Politics of Debt is much recommended to you you just read. You can also get the e-book in the official
web site, so you can easier to read the book.
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