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Modern day maritime piracy is a world-wide phenomenon. Over the last ten years, about 3,000 pirate
attacks, actual or attempted, have been reported, but with some recent decline due to the effort of naval task
forces as well as a very large increase in the use of on-board armed guards. Somali pirates principally operate
a capture-to-ransom model, with ransoms of up to $5.5 million per incident being collected. Elsewhere in the
world robbery is the main motive. The overall economic cost of maritime piracy in 2012 was estimated at $6
billion.

Maritime Piracy and its Control develops an economic approach to the problem of modern-day maritime
piracy with the goal of assessing the effectiveness of remedies aimed at reducing the incidence of piracy.
Miceli and Hallwood's theoretical framework is based on a standard Becker-type model of law enforcement,
extended to consider the effort level of pirates to locate and attack target vessels, and of shippers to invest in
precautions to avoid contact. The model provides the basis for prescribing an optimal enforcement policy
whose goal is to minimize the cost of piracy to international shipping. It also serves as a benchmark for
evaluating actual enforcement efforts within the context of international law and concludes with several
proposals aimed at improving enforcement.
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From reader reviews:

Anthony Pisano:

What do you think about book? It is just for students as they are still students or that for all people in the
world, exactly what the best subject for that? Only you can be answered for that issue above. Every person
has different personality and hobby for every single other. Don't to be obligated someone or something that
they don't desire do that. You must know how great and also important the book Maritime Piracy and its
Control: An Economic Analysis. All type of book are you able to see on many methods. You can look for the
internet resources or other social media.

Marie Walsh:

Reading can called thoughts hangout, why? Because when you are reading a book specifically book entitled
Maritime Piracy and its Control: An Economic Analysis your mind will drift away trough every dimension,
wandering in every aspect that maybe unfamiliar for but surely might be your mind friends. Imaging every
single word written in a e-book then become one form conclusion and explanation in which maybe you never
get previous to. The Maritime Piracy and its Control: An Economic Analysis giving you an additional
experience more than blown away your head but also giving you useful info for your better life in this era. So
now let us teach you the relaxing pattern is your body and mind is going to be pleased when you are finished
studying it, like winning a sport. Do you want to try this extraordinary wasting spare time activity?

William Kelley:

Many people spending their time by playing outside along with friends, fun activity having family or just
watching TV 24 hours a day. You can have new activity to invest your whole day by reading a book. Ugh, ya
think reading a book can really hard because you have to take the book everywhere? It all right you can have
the e-book, taking everywhere you want in your Touch screen phone. Like Maritime Piracy and its Control:
An Economic Analysis which is keeping the e-book version. So , why not try out this book? Let's view.

Marcela Beach:

As a student exactly feel bored to reading. If their teacher asked them to go to the library or make summary
for some book, they are complained. Just small students that has reading's heart and soul or real their interest.
They just do what the teacher want, like asked to the library. They go to presently there but nothing reading
seriously. Any students feel that reading through is not important, boring as well as can't see colorful pics on
there. Yeah, it is to be complicated. Book is very important for you personally. As we know that on this time,
many ways to get whatever we wish. Likewise word says, many ways to reach Chinese's country. So , this
Maritime Piracy and its Control: An Economic Analysis can make you sense more interested to read.
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