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We live in turbulent times. Not only do we have the recent conflicts in Afghanistan and Iraq and the effects
of climate change, we are also experiencing the largest upheaval in the financial system since the 1930’s,
with its dire consequences for the poor in America and elsewhere suffering the fallout from the sub-prime
crisis; the tragic consequences and social unrest in Spain and Greece from the austerity measures and the
recession in the U.K.

Have you ever wondered…..
? how we got into this economic mess….
? whether there’s anyone to blame…
? whether and when we could have taken a different, wiser route, and
? how and when we’re going to get out it?

This book starts by looking at the beginning of the economic crisis in 2007 which led to the crash of 2008. It
examines the reckless and irresponsible behaviour by the big banks which had been freed of all controls by
government de-regulation and were allowed to grow to giant size by the effective abolition of any
competition policy. They were the banks that were “too big to fail.” As such, they were also too big to listen
to government opinions, too big to behave responsibly and too big to control.

The book examines the various ways in which different countries responded to the crash. Britain at first
initiated a massive spending programme and later, under the coalition government, took the same route as
the European Union, that of austerity. This was also known by the deceptive euphemism of ‘fiscal
consolidation’.

But neither the confident assertions of politicians nor the discreet cloak of euphemism ensured that the policy
actually worked. Top economists argued that those policies could not succeed, by the very nature of how an
economy works. This raises the question, were the politicians driven by ideology or was there some hidden
agenda?

Politicians were either certain that cutting spending would eventually help the economy recover, or perhaps
they simply had no idea of what to do. This book exposes the stark truth that the answer lay in their own
errors. De-regulation and the lack of any competition policy created giant corporations which lobbied
government and coerced our political leaders into paths that were beneficial only to big businesses. So in the
end, policy was formulated not by our political representatives, or by their advisers or by experts, but instead,
by corporate executives - or their advisers.

This new view of politics promoted the free market, minimal government, privatisation, de-regulation and
low taxes. The arguments for each one of these are weak, but as the corporate executives can sell their ideas
directly to our political leaders, no evidence is necessary.

However, as we have seen, the results are disaster.

The book looks at the coalition government of David Cameron and George Osborne, focussing on its
changes to the NHS and cuts in government spending. The effects of these changes and cuts clearly show



that austerity is a very damaging policy.

The book then looks at the United States and the destructive clashes between the Democrats and the
Republicans, which prevented Obama from introducing policies to improve the economy.

It then examines the impact of austerity on Greece and the way in which the narrative has been set up to
blame the Greeks for the debt crisis. The pivotal role played by the International Monetary Fund in imposing
policy on Greece is examined and its past track record in other countries is brought under the spotlight.

We look at how bad the recession could get, with its resulting social impact and finally, we propose an
alternative route for emerging from this crisis in to a more stable, successful and, ultimately, equitable future.

About the author : The author has a BA in Economics, and a Masters in Politics and Sociology. This is his
fifth book.
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From reader reviews:

Clarence Cobb:

What do you regarding book? It is not important along with you? Or just adding material when you require
something to explain what you problem? How about your spare time? Or are you busy particular person? If
you don't have spare time to accomplish others business, it is give you a sense of feeling bored faster. And
you have spare time? What did you do? All people has many questions above. The doctor has to answer that
question since just their can do which. It said that about publication. Book is familiar on every person. Yes, it
is appropriate. Because start from on guardería until university need this WHAT'S THE WORST THAT
COULD HAPPEN? to read.

Evan Reyes:

Here thing why this WHAT'S THE WORST THAT COULD HAPPEN? are different and dependable to be
yours. First of all reading through a book is good but it really depends in the content of the usb ports which is
the content is as delightful as food or not. WHAT'S THE WORST THAT COULD HAPPEN? giving you
information deeper and in different ways, you can find any guide out there but there is no guide that similar
with WHAT'S THE WORST THAT COULD HAPPEN?. It gives you thrill reading journey, its open up
your personal eyes about the thing which happened in the world which is probably can be happened around
you. It is possible to bring everywhere like in park, café, or even in your means home by train. If you are
having difficulties in bringing the published book maybe the form of WHAT'S THE WORST THAT
COULD HAPPEN? in e-book can be your choice.

Clarence Frey:

Playing with family in the park, coming to see the water world or hanging out with buddies is thing that
usually you might have done when you have spare time, and then why you don't try matter that really
opposite from that. Just one activity that make you not sense tired but still relaxing, trilling like on roller
coaster you already been ride on and with addition associated with. Even you love WHAT'S THE WORST
THAT COULD HAPPEN?, you may enjoy both. It is good combination right, you still want to miss it? What
kind of hang-out type is it? Oh come on its mind hangout folks. What? Still don't get it, oh come on its
known as reading friends.

Edward Franco:

WHAT'S THE WORST THAT COULD HAPPEN? can be one of your starter books that are good idea.
Most of us recommend that straight away because this e-book has good vocabulary that may increase your
knowledge in vocab, easy to understand, bit entertaining however delivering the information. The article
writer giving his/her effort to place every word into enjoyment arrangement in writing WHAT'S THE
WORST THAT COULD HAPPEN? yet doesn't forget the main position, giving the reader the hottest along
with based confirm resource information that maybe you can be one among it. This great information can
easily drawn you into brand new stage of crucial considering.
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