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This book was first printed in 1938, having been written as a Ph.D. thesis at Harvard in 1937. Our good
friend, Peter Bernstein mentioned this book several times in his excellent Capital Ideas which was published
in 1992. Why the book is interesting today is that it still is important and the most authoritative work on how
to value financial assets. As Peter says: "Williams combined original theoretical concepts with enlightening
and entertaining commentary based on his own experiences in the rough-and-tumble world of investment."
Williams' discovery was to project an estimate that offers intrinsic value and it is called the 'Dividend
Discount Model' which is still used today by professional investors on the institutional side of markets.
Appendix, Tables, Index.
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From reader reviews:

Manuel Jett:

Exactly why? Because this [ [ [ The Theory of Investment Value [ THE THEORY OF INVESTMENT
VALUE ] By Williams, John Burr ( Author )Jun-22-2012 Paperback is an unordinary book that the inside of
the reserve waiting for you to snap the idea but latter it will zap you with the secret the item inside. Reading
this book beside it was fantastic author who all write the book in such wonderful way makes the content
within easier to understand, entertaining method but still convey the meaning entirely. So , it is good for you
for not hesitating having this ever again or you going to regret it. This unique book will give you a lot of
rewards than the other book have got such as help improving your proficiency and your critical thinking
approach. So , still want to hesitate having that book? If I had been you I will go to the e-book store
hurriedly.

Sherry Duncan:

Your reading 6th sense will not betray you, why because this [ [ [ The Theory of Investment Value [ THE
THEORY OF INVESTMENT VALUE ] By Williams, John Burr ( Author )Jun-22-2012 Paperback reserve
written by well-known writer who knows well how to make book which might be understand by anyone who
read the book. Written with good manner for you, dripping every ideas and publishing skill only for
eliminate your personal hunger then you still hesitation [ [ [ The Theory of Investment Value [ THE
THEORY OF INVESTMENT VALUE ] By Williams, John Burr ( Author )Jun-22-2012 Paperback as good
book not only by the cover but also by content. This is one publication that can break don't determine book
by its protect, so do you still needing a different sixth sense to pick this!? Oh come on your studying sixth
sense already told you so why you have to listening to another sixth sense.

Patricia Meyer:

Is it anyone who having spare time after that spend it whole day by watching television programs or just
lying down on the bed? Do you need something totally new? This [ [ [ The Theory of Investment Value [
THE THEORY OF INVESTMENT VALUE ] By Williams, John Burr ( Author )Jun-22-2012 Paperback can
be the respond to, oh how comes? A fresh book you know. You are so out of date, spending your time by
reading in this completely new era is common not a geek activity. So what these textbooks have than the
others?

William Hill:

As a college student exactly feel bored to help reading. If their teacher asked them to go to the library as well
as to make summary for some reserve, they are complained. Just little students that has reading's heart or real
their interest. They just do what the educator want, like asked to the library. They go to presently there but
nothing reading critically. Any students feel that studying is not important, boring as well as can't see



colorful images on there. Yeah, it is to become complicated. Book is very important in your case. As we
know that on this era, many ways to get whatever we wish. Likewise word says, many ways to reach
Chinese's country. Therefore this [ [ [ The Theory of Investment Value [ THE THEORY OF INVESTMENT
VALUE ] By Williams, John Burr ( Author )Jun-22-2012 Paperback can make you feel more interested to
read.
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