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This clearly written volume provides an accessible examination of the nature of disequilibrium models.
Srivastava and Rao contend that existing software packages can be easily used to implement some of the
relatively simple methods. This study furnishes a substantial grounding in the economics and econometrics
of the disequilibrium models by reviewing the Walrasian general equilibrium theory and by comparing the
two genuine alternative frameworks for analyzing economic phenomena. Srivastava and Rao demonstrate
that while both frameworks share a common set of basic assumptions about the behavior of the economic
decision making units, they differ in their assumptions about the ability of the markets to attain equilibrium
within a single trading period and whether trading can take place out of equilibrium.

The first two chapters provide background, divide the existing methods of estimation of disequilibrium
models into two categories, and explain the estimation methods for the basic model that belongs to the first
category. The next three chapters explain the estimation methods for the directional, quantitative, and
generalized stochastic models of the second category. Various methods for testing and evaluating
equilibrium versus disequilibrium hypotheses are investigated in chapter six. Chapter seven examines the
assumptions on which the models are formulated and discusses some alternative specifications of the
disequilibrium models. The final chapters provide analyses of the economics and econometrics of the multi-
market models and illustrate how some simple estimation methods can be used to estimate the disequilibrium
formulations of the U. S. labor market. This is an important volume that will aid in the achievement of
methodological consistency between analytical philosophy and the estimation methods in the applied work
on disequilibrium economics.
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From reader reviews:

Bobbi Gonzales:

Do you have favorite book? For those who have, what is your favorite's book? Guide is very important thing
for us to find out everything in the world. Each publication has different aim or goal; it means that guide has
different type. Some people really feel enjoy to spend their time and energy to read a book. They are reading
whatever they acquire because their hobby is reading a book. Why not the person who don't like reading a
book? Sometime, person feel need book once they found difficult problem or maybe exercise. Well,
probably you will want this The Econometrics of Disequilibrium Models: (Contributions in Economics and
Economic History).

Leonard Bassett:

What do you consider book? It is just for students since they're still students or this for all people in the
world, the actual best subject for that? Just you can be answered for that concern above. Every person has
several personality and hobby for every other. Don't to be pushed someone or something that they don't need
do that. You must know how great along with important the book The Econometrics of Disequilibrium
Models: (Contributions in Economics and Economic History). All type of book is it possible to see on many
resources. You can look for the internet resources or other social media.

Anna Bailey:

The particular book The Econometrics of Disequilibrium Models: (Contributions in Economics and
Economic History) has a lot info on it. So when you make sure to read this book you can get a lot of
advantage. The book was published by the very famous author. The writer makes some research before write
this book. This specific book very easy to read you can find the point easily after reading this article book.

Candace Hernandez:

You may spend your free time to see this book this book. This The Econometrics of Disequilibrium Models:
(Contributions in Economics and Economic History) is simple to develop you can read it in the park your
car, in the beach, train along with soon. If you did not possess much space to bring the printed book, you can
buy the actual e-book. It is make you quicker to read it. You can save the actual book in your smart phone.
So there are a lot of benefits that you will get when one buys this book.
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